AGREEMENT OF PURCHASE AND SAI

E

PURCHASER,
of (address)
offers to buy from

978824 Ontario Limited
Brantford, Ontario,

The Corporation of the Town of Pe

lham

hereinafter referred to as the Vendor, that PROPERTY in the Town

bf Pelham, in the Regional

Municipality of Niagara

which is more particularly described as being:
Part of Lot 161, Township of Thorold now Town of Pelham, desl

ignated as Part 1 on draft

reference plan attached hereto as Schedule "A" at the PURCHASE F
Dollar _($1.00) on the following terms:

1. Purchaser agrees to pay to the Vendor the Purchase Price on|

2. Purchaser and Vendor agree that there are no fixtures and 1

purchase price.

3. Purchaser agrees that this Offer shall be irrevocable by him u

day of October, 1997, after which time, if not accepted, this O

4. This Agreement shall be completed on the 10th day of October

possession of the property shall be given to Purchaser.

5. (@) In consideration of the Vendor agreeing to transfer
Purchaser, the Purchaser has agreed to complete,
improvements and repairs to lands owned by the Vend
Bauer Trail and more particularly shown in Schedules "1
being Drawing No. 56656GP and 5665PPI, being the
Plan and Profile Hurricane Road and Details respective
Subdivision both dated February 15, 1996, and approve
1996.

(b) The Purchaser covenants and agrees to complete on
October, 1997, such improvements and repairs (the "V
the drawings, specifications and designs as more particul
"B" and "C" attached hereto and to the satisfaction of

(c) The Purchaser acknowledges that if the Work is not co

date as set out in paragraph 5(b) to the complete satisfac

RICE of One Canadian

completion.

10 chattels included in the

ntil 11:59 p.m. on the 8th
ffer shall be null and void.

. 1997. Upon completion,

the subject lands to the
at its expense, certain
or referred to as the Steve
3" and "C" attached hereto
General Services Plan and
ly for the Stonegate Place
1 by the Town on April 26,

or before the 31st day of
Vork") in accordance with
arly described in Schedules
the Vendor.

mpleted on or before such
rion of the Vendor then the

Vendor shall be entitled to draw upon any letter of cre!

dit or other security given

by the Purchaser to the Vendor for any reason (including letters of credit or

security given pursuant to the subdivision agreement bet
Vendor pursuant to the Stonegate Place subdivision, bei
Purchaser hereby consents and authorizes the Vendor

credit or security if the Work is not completed on or b

een the Purchaser and the
ng Plan 59M-240) and the
[0 draw on such letters of
>fore such date.




10.

11.

12.

13.

14.

-2 -

Purchaser shall be allowed until October 8, 1997, to: examihe the title to the property,
at its own expense, to satisfy itself that there are no outstan[‘ling work orders affecting
the property and that its present use, vacant land, may be lawfully continued.

Provided that the title to the property is good and free from all encumbrances except for

any registered restrictions or covenants that run with the
easements to or agreements with a municipality or a supplier
without limitation, electricity, water, sewer, gas, telephone o
the time allowed for examining the title, any valid objection
said present use may not lawfully be continued is made in wi
Vendor is unable or unwilling to remove, remedy or satisfy an

land and except for any
of utility service including,
- cable television, if within
to title, or to the fact the
iting to Vendor and which
d which Purchaser will not

waive, this Agreement, notwithstanding any intermediate ac:t1 or negotiations in respect

of such objections, shall be at an end and Vendor shall not
damages. Save as to any valid objection so made by suc
objection going to the root of the title, Purchaser shall be co
accepted Vendor’s title to the property.

Purchaser acknowledges having inspected the property pric
and understands that upon Vendor accepting this Offer,

agreement of purchase and sale between Purchaser and V

Vendor and Purchaser agree that there is no condition, express

be liable for any costs or
n day and except for any
nclusively deemed to have

r to submitting this Offer
there shall be a binding
endor.

or implied, representation

or warranty of any kind that the future intended use of the pljioperty by Purchaser is or
will be lawful except as may be specifically stipulated elsewhere in this Agreement.

Purchaser shall not call for the production of any title deed

abstract, survey or other

evidence of title to the property except such as are registered or deposited in the Land

Registry Office.

The Vendor does not warrant as to the environmental conditi
Purchaser accepts the property as is.

The deed or transfer shall, save for the Land Transfer Tax

on of the property and the

Affidavit, which shall be

prepared and completed by the Purchaser, be prepared in registrable form by the Vendor

at the expense of the Purchaser. In addition the Purchase
Vendor for all of its costs and expenses, including legal fees,
and incurred in order to give effect thereto (including the prep

Time shall in all respects be of the essence hereof provided

r agrees to reimburse the
related to this Agreement
aration of the Agreement).

that the time for doing or

completing of any matter provided for herein may be exténded or abridged by an
agreement in writing signed by Vendor and Purchaser or by their respective solicitors

who may be specifically authorized in that regard.

Any tender of documents or money hereunder may be made ypon Vendor or Purchaser
or their respective solicitors on the day set for completion of this Agreement. Money
may be tendered by bank draft or cheque certified by a Charteted Bank, Trust Company,
Province of Ontario Savings Office, Credit Union or Caisse 1 opulaire.
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15.  This Agreement including all Schedules shall constitute the

Purchaser and Vendor and there is no representation, warran

condition affecting this agreement or the property or supps

expressed herein in writing. This Agreement shall be read

or number required by the context. All Schedules shall forn
16.  Purchaser acknowledges that if this transaction is subject 1
(GST) pursuant to the Excise Tax Act (Canada), then such (¢
and not included in the Purchase Price, and GST shall be
accordance with applicable registration.

DATED at Fonthill this _Zc/ day of __Octobe

entire agreement between

ty, collateral agreement or

rted hereby other than as

with all changes or gender
| a part of this Agreement.

) Goods and Services Tax

™

5ST shall be in addition to
collected and remitted in

r 1997.

SIGNED, SEALED AND DELIVERED )
in the presence of )

978824 ONTARIO I

LIMITED
/ 7

s
e
A

(Seal)

' )
\.._m {f{,/_//é/w " g Per:

I have the authority

The _ Corporation of the Town of Pelham accepts the above offer

DATED at __ Fonthill _ this é/o day of __ October , 199

SIGNED, SEALED AND DELIVERED ) THE CORPORATION (
in the presence of ) PELHAM

)
(1]
.

0 bind the Corporation.

)F THE TOWN OF

S N N N N N N N N N

Mayor
Per:%/é’m M |
7 Clerk
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